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3UVHQW / DXUHQW () (995( (UF32 4 8 (58 66(

$SEVHQWH FX\«V ; DYIHU%$&2 1 <YHV' 8&+$7($8

5DSSHO / HV G«AMRQV GH @ &RP P MRQ -XUGTXH FRQFHLODQWBN P DWKHV GH FKDP SIRQQDMRQWVXVFHSWE®N GDSSHO
GDQVXQG«@LGH XU/ HWARQPHUODOWBN P DWIKHV GH FRXSH GDQVXQ Ge@LGH  KHXUHV

5(&79)&$79) )&585%9+4/( 869-+4/(56673%8/ 6HQIRVW/' & GX
5«FDP DVIRQ GDSWV P DWK GX )& 585%$9-/ ( FRQFHWIRDQW® TXDA LFDVIRQ HW® SDUAFLSDVIRQ GH NRXHXWY YHQDQW
G «TXLSH VXS«UHXWH

/ D &RP P MRQ SUHQG FRQUDMDQAH GH @ WKFDP DARQ FRQILLP «H SDU FRXULHU « BFARQITXH SRXU® GILH LHFHYDE®! HQ @
IRUP HHWXUGHIRQG DX VHQVGH MUAF®T  GHV52 JBP HOW* «Q«DX[ GHD)))

&ROUGDQWT XH @ UFDP DARQ D «W FRP P XQITX«H ¢ (B 6 94/ (56 67 3$8/ TXLQD | DIMBDUAGDXFXQH UHP DUrXH
&RQVGDQWT X DSV Yec UL LEEDARQ DXSU V GX VHYIEH / IFHQPHV GH @/ LIXH @ FRP P IVWIRQ FRQWIWA TXH VRXV BV NRXHX U/ VRQW
U X@ UHP HQAT XD LV SRXUSDUAASHUG FHWM UHQFRQAH

&RQUGDQWT X DSV Yec UL LEDWRQ GH @ GHUDE2 LH) 0 —GH XTXISHEHQRY GH® 6 94/ (56 67 3$8/ MFRP P MRQ FROWIDW
TXHWRLY XHXU/ HOADQAGDQV @ FRP SRVMRQ GH FH@ FLVRQUQVFUW VXUD) 0 —SUHWH

&ROUGDQWT X DXFXQ MRXHXUQH SHXWSDUAASHUSE XQ P DWK GH FRP S«WARQ RI I LFLH@ G XQH «TXISH LQI «UHXUH VICHVAHQAK
HQ MX B/ GH @ GHUOQE UH LHOFRQAH RI 1 LAH®! GIVSXWH SDUGKTXLSH VXS«UHXUH GH VRQ FOXEE GRU/TXH FHE FLQH NRXH SDV XQ
P DWK RIILFLHOBI P -P HNRXU

" WX IO DIQUDAMRQ ¢ MUAFBI  GX 52 JOP HOW «Q«WDOGX ) RRED@E  GX' 2)

3DURHVP RWV @ FRP P MMRQ G«AGH GH GRQQHU BV Gc@LY GDSSHOXFRX@V P DWK SHUGX SDUS«QDDA HWSDU EXW ¢ ¢
B69-+/(56673$8/ DYHF B LHADIMGXQ SRIOWDX FOMHP HOWHWARQILLP H @ SHUM GX P DWAK DX ) & 58 5$9+4/( SDU  EXWe

" LIRIW CGH WFDP DWRQ UHP ERXUAV DX ) & 585%$9+4/( HWP V¢ @ FKDUHGH ¢ B 6 9+/(56 67 3$8/ SDURS«IDWRQV VXU BNV
FRP SWV FXEV $P HQGH GH ¢ GB6 94/ (56 67 388/ HQDSSTDWRQ GX EDBP Hm' WIRIW HWSP HQGHV} HQ YLIXHXUSRXU

FHWH VDIVRQ
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( YRFDRQ GDSU VP DVFK GX &6 +$8" -9+ / (56 FROFHUDDQWXQH « YHQUKHEB | LDXGH G LGHQVIMY

/ DFRP P MRQ HOWQG GV H STFDMRQV GH

3RXUBN) & %/ / 2 9$4 8 (6

&$0 $5$ 6RUED MRXHXUTFHQAx HWQRQ LOVAUMKXUMD ) 0 — 672 &. 6. (5 : LGDP GILLIHDQAQRQ IQVFUWWXUD ) 0 —3RXUBI
&6 +$8' 9+4/(56

' (1$58(//( P SUMGHQNGX FOE

62 774 $8 <RDQQ GILLIHDQW

1 RW ®N DEVHQRHV H FXVkcHV GH

3RXUBN) & %/ / 2 9$4 8 (6

%$52 8" —$EGHWDEDUDUEIMH GH @ LHQFRQOWH HASUKVIGHQWGX FOXE

<$7$YB5( + XWHOQ MXHXU

' $: $5$' DP DFDSMIQH3RXUBI&S6 +$8' 94/ (56

0 $8* (5 0 RUWDQ FDSIMIQH

&ROVGLDQWT XH @ | LDXGH GLGHOWA HWDY«<UH 3DUFHVP RWV @ &RP P MRQ GeAGH

GDSSIXHUMUWAE®!  GHV5* GHD))) MAMUAE®I  GX 52 JOP HOWB DUAEXTHUGH @/ LIXH

GH GRQQHU BN G«@LY GDSSHOFRX@V P DWK SHUGX SDUS«QDOY HASDU EXW ¢ DX )& % //29$48(6  DYHF GBI LHADIW
GXQ SRIQADX FOWHP HOAHVDMIEXH ®1 JDIQ GX P DWK DX &6 +$8' 94/ (56
GDQQXBUWRXY BNV U VXOW DFT XLV GHSXLY B GEXWGH @ VDIVRQ SRXUBH ) & %/ / 2 9$4 8 (6  HQ FKDP SIRQUDAKDIQIH
3DWRX] JURXSH) DIQULTXHQ

BHQRWY' &

GH FOMWHUQGTXISHGX ) & %(//29$48(6 ¢ @ GHUQR LH SOFH GH VRQ FOMHP HOWHQ &KDMIQIH 3$72 8; HWHQ 6HQRWY/
'&

GLQ@HUXQH DP HQGH GH DX)&%//29$48(6 FRQRWP «P HOADX EDJP Hm' URIW HABP HQGHV} HQ YLIXHXU
SRXUPRHWM \DIVRQ
GH VXVSHQGLH %652 8" —$ EGHWDEDUDUEIWH GH @ UHQFRQAH HASUKMGHWGX FOE ¢ FRP SWUGX HAWMVT X DX

GH VXVSHQGLH &$0 $5$ 6RUED NRXHXU @FHQA« DX )& %//29$4 8(6 HWQRQ LOVFUMNXU @ )0 — ¢ V[ P DWKHV GH
VXVSHOMRQ DYHF VXUAY ¢ FRP SWUGX

GH UP ERXUHU BV 1DV G«SOFHP HQVGX &6 +$8' 9+4/(56 ¢ FHWM FRQYRFDARQ VRIW PLV ¢ @ FKDUH GX )&
%(/ /2 9%4 8 (6 SDURS«UDWRQV VXUBN FRP SWV FOEV

GH UHP ERXUHU BV GLRIW G«YRFDMRQ DX &6 +$8' -9+4/ (56 HWGH GV P HWMH ¢ @ FKDUH GX )& %(//29$4 8 (6 SDU
RS«UDARQV VXU BNV FRP SWV FOEEV 7RXWIRLY @ &RP P MRQ IQIRWP H BV «TXISHV GX JUIRXSH GH 6HQARY/ ' & TXHBV
SHXYHOWGLVSXWIUG WAH DP LEDOBN P DWKHV LHAWBQASUKYXY DX FDBIQGUHUFRQAH ®1) & %/ / 2 934 8 (6

8612*(17 86$3 % $89%-6 &RXSHI«WLDQVEW XFLHQ GX

5«F@P DVIRQ GDSW VP DVIK GH B 6$3 % $8 9$-6 FRQFHUQDQWI SDUAFLSDVRQ GH NMRXHX U/ YHQDQWG « TXLSH VHOLRUY
HWFRQFHUQDQWXQH VXVSLALRQ GH | LDXGH G LGHQWIM

/ DFRP P MRQ HOWQG GV H STFDMRQVGH 3RXU®B6 12* (17

/2 5 -XTHQ MXHXU

$=28=$ 0 ROHUNRXHXU

%2 8<$1)-) 0 RXUDG FDSMBQH * 2 5&+ 6 ) LDOFN «GXFDWIXU3RXUGB 6$3 %( $8 9$-6

%R 8 &+ (5 6DQC\ «GXFDMXU

1 RW ®N DEVHQRHV H FXVkcHV GH

8545 «WP \ FDSIMIQH GH (B 6$3 % $89$6 ' ( -(686 2/-9(-5$ ) HUDDQGR DIEMHGH® 6 12* (17 ' RWMHUHQ DWIQM
GXQFRP S@P HOAGIQIRWP DARQV

86 %5(6/(6 )&6768/3-&( 9«WIDQV & GX

0 DVFK QRQ MRX«

$SBV «WMGH GHV SI2 FHV YHUAHV DX GRWHU @ &RP P MMRQ GeAGH GH GRQQHU BV G@LY GDSSHOFRX@V P DK SHUEX
SDUS«QDOW HASDU EXW¢ ¢ (B 6 965 ( 6/ (6 DYHF B LHAWDIMG XQ SRIQWDX FOMHP HQAEMDAWMEXH ®1 JDIQ GX P DWK DX ) &
67 68/ 3-&(

860 (58 2&%B5< &RXSHI«WIDQV-DFTXHV* 52 6 GX
5«FIP DIRQ GDSU VP DVWWK GHQ & %8 5< FRQFHLQDQWID SDUAFLSDVIRQ G XQ NRXHXUQRQ LQVFUMWVXUM) 0 —
" RWHUHQ DM GXQ FRP S@P HOWGLQIRLP DMRQV
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5«FOP DURQ GDSWV P DVFK VXUMQQH HGX )5 / (6 $* (8; FROFHUDQWID SDUAFLSDVRQ G XQ NRXHXU D\ DQWRX«
HQ FKDP SLRQQDWSHQLRW/

/ D&RP P MMRQ SUHQG FRQQUDMDQAH GH @ WFDP DARQ FRQILLP «H SDUFRXUIHU«BIFARQLTXH SRXU® GLLH UHFHYDE®! HQ @
IRWP HHWXUGHIRQG DX VHQVGH@UE®!  GHV52 JBP HQW* «Q<DX[ GHD)))

&ROVGDQNTXH DUAF®I GX 52JBP HQVGH @ &RXSH GH @ IMH &UWUXP / RIMLY SUEHWH TXH GTXISH QH SHXW
SUVHOWIUDXFXQ MXHXU9 «WILDQ D\ DOASDUMNAS« ¢ @ SUcF« GHOW LHOFRQAH GVSXWH SDUGKTXISH 6HQIRW/ GH62 1 &/ 8 %
&RQVGDQNTXH B RXHXULQRUP [ SRWA GH XQH TFHQPH 9«WIDQV GDQV XQ DXWH FOXE @EUH GH C2 -6(

" WIXH @ UVHUYH HAQRQ | RQG«H SDULDSSRUAM @ Uk BP HQIMRQ HQ YLIXHXU

3DURHVP RWV @ FRP P MARQ GAGH GH IHWMU® UFOP DARQ SRXUKRP RBIXHU BN Ge@LY GDSSHO<FRX@V B U VXOW
DFTXLVVXUGIWUDIQ 860 217$7$5( )5/(6$*(8; ¢

' LRIW GH WFOP DARQ FRQILVT X<V

86/(3/(666%21 869+4/(56673%$8/  6HQRW' &GX
5«VHUYH GDYDQWP DVIK GH 086 /( 3/ (66-6 %21 FRQFHUQDQW® SDUAFLSDVRQ GH NRXHXU/ YHQDQWG «TXLSH
BHQLRUY VXLV DX P DVIFK UHSRUA HWSDUAFLSDVIRQ G XQ MRXHXUVXVSHQGX

/ D&RP P MRQ SUHQG FRQQDMDQRH GH @ UFDP DARQ FRQILLP «H SDUFRXULIHU«BPARQLT XH SRXUD GLLH UHFHYDE®! HQ
®IRWP H
-XJHDQWXU®! IRQG
&ROMGDQWTXH ® P DWK DYHF 86 9-+/ (56 67 3$8/  GX D «W UP IV B MXUP -P H VXIW DX WUDIQ
LP SUDWEDE®! FRQILLP « GDQV ®f LDSSRUAGH (DLEIMH RI | IFHO
" MATX 10D\ DSDVGIQIUDPWRY ' URIW GH WFDP DARQ FRQI VT X«

&ROVGIDQNTXH BB 6 94/ (56 67 3$8/ D IQVPUIMAWXUD ) 0 —®1 RXHXU/ 2 3(6 )857$' 2 / XNH TFHQFH TXL
BMWRXV B FRXS GHWRLY P DWKHV GH VXVSHQVRQ VXIWM ¢ VRQ H FOMMRQ GX
&ROVGDQAT XH SDUFRXUIHU « BIPARQLT XH HQ GDW GX ®f VHRU\BUDAGHP DQGDIWE (B 6 94/ (56 67 3$8/ GH

IRXLQUGHV H STDWRQV ¢ FH VXMMAWT XH FH FXE QRXV D | DIMEDUAGH VHV LHP DU XHV

ERMG«UDQWT XH VRXV BN MXHXW/ LIQVRFUW VXU® ) 0 —GRLYHQWUHP S@J GV FRQGWRQV GH SDUNASDWRQ HWGH TXDO LFDMRQ

DUAF®! GHV52 J0BP HQWV* «Q«WDX] GHD)))

E&RMG«IDQWT X 1O, D @HX GH WDSSHBMUT XH B RXHXUGRIMEX LI HUVD VDQPARQ GDQV FKDT XH «TXISH R» ICHWAXVFHSME®! GH

SDUAASHU

SRMGUDQWTXH G XU GX P DWK FKDTXH FXE Y«ULIH VD FRP SRMMRQ G«TXISH VXU @ VBEGWA SXIV @ YDICH / HV

LQIRWP DAWRQV YDIx<HV HQI DI HOND LHVSROQVDELDA GH FKDFXQ GHY FXEV FROFHWX<V HWAJ QDVALHY

" IWTXH FH MXHXU «VBIWAMRXV B FRXS GH WD VXVSHMRQ GROF QRQ TXDAl« HWMQH SRXYDIWSUHQGH SDUME @ UHQFRQWH

SWHWH 3DURHVP RWYV @ &RP P MMRQ G«HGH

( Q DSSTDWRQ GH MUAF®! GHV5* GHD))) GHCGRQQHU BNV G@LY GDSSHY « FRX@V P DWK SHUGX SDUS«QDOAY HASDU
EXW¢ ¢ @B69+4/(5667

3%$8/ DYHF Gl LHAMDIWG XQ SRIQADX FOWHP HQAHWDWMEXH ®1JDIQGX P DWK ¢ GB6 / ( 3/ (66-6 %62 1

GLQ @ HUXQH QRXYH®! VDQPUWRQ GXQ P DWK |HP H DX MXHXU¢ FRP SWUGX SRXUDYRIU« YR« HQ «VIDGH

VXVSHOMRQ GLQQIHUXQH DP HQGH GH ¢ B69+4/(56 67 3%$8/ HQDSSTDWRQGX ED3P Hm' IRIW HASP HQGHV} HQ

YLIXHXUSRXURHWA VDIVRQ

(&9-+4/(56 %+/(8/ )&6$&< 670 $57-1  6HQARW' * GX
' RWIHUHQ DWHQWM GXQ FRP S@P HOWGIQIRLP DARQV

&60 /(0 (614 (1L 7+(//( )&-28<62867+(//( 9«WILDQV %GX

5 «VHUYH GDYDQWP DWK GX ) & -28< 6286 7+ (// ( FRQFHURDQW®M LHI XV GH CDGYHUYDLLH G HI | HRKHU® VDI H DX VRUN
SRXUG«WJ QHUCDUELWWH

/ D&RP P MRQ SUHQG FRQQDMWDQRH GH @ WFOP DWRQ FRQIILP «H SDUFRXUIHU«BIPWRQT XH SRXU® GLLH UHFHYDE®! HQ @
IRWP H

-XJHDQUW/XU® IRQG

$SBV «WGH GHV SI2 FHV YHU&HV DX GRWMHU ®f FOXE GX &60 /( 0 (61+ (1 7+(//( D UHXV ® WDIH DX VRUASRXU @
GMIQDMRQGHMUEMH ' MIX 1O DIQIUDPARQ ¢ MUAFB!I  GX 52 JOP HOWB DUAEXTHUGX ' 2)

3DUFHP RW @ FRP P MRQ G«HGH GH GRQOHU BV Gx@LY GDSSHO<HRX@V P DWK SHUGX SDUS«QDOY HWASDU EXW ¢ DX
&60 /( 0(61+ (1 7+(//( DYHF G IHADIWGXQ SRIQADX FOWHP HOMAWDWMEXH &1 JDIQ GX PDIWK DX ) & -28< 6286
7+(11(

$P HQGHCH DX&60 /( 0(61+ (1 7+(//( HQDSSTDWRQGX EDFP HM' LRW HWEP HQGHV} HQ YLI XHXUSRXUR-WH
VDVRQ



68&6(5)217$1( 8667*(50(5 BHQARW' %GX

&RXUIHUGH B 6 67 * (50 (5

$SUV «\MGH GHV SI2 FHV YHWAHV DX GRWMHU

&ROVGIDQNTXH FH P DK D «W DUAW ¢ @ 2P H P IQXW HWTXH GUEMH QD SDV XWDk VRXV GV P R HQV HQ \D
SRWHWIRQ SRXUP HQHU® UHQFRQWH ¢ VRQ WP H

3DURHVP RWV @ FRP P MIRQ G«AGH GH GRQQHU BNV Ge@LY GDSSHOKFRX@V P DWK ¢ LHRXHUC XQH GDWM ¢ G\WILP LOHU
SDUGI GMMPAVRXY @ SUVHQPH GXQ Ge@J X« RITFHIGX ' MMPWP 1V ¢ @ FKDWH GHV GHX[ FOEEV

68&6(5)217$-1( +(50 (6%B& BHARW)«P IQIQHVE GX
&RXUIHUGH + (50 (6 %$&
' RWHUHQ DWHQWM GXQ FRP S@P HOWGIQIRLP DARQV

86/(3$<6' 8 9$/2-6 86&5(9(&2(85 &RXSHGH®LHS8 G
-“RXHXUVXVSHQGX D\ DQWSDUAFLS«

&ROVGDQNTXH B 6 &5(9( &2 (85 D IDMSDUAASHU®I MXHXU* (1' 521 / RXFD TRHQFH TXL < VBMWRXV G
FRXS GH WD VXVSHOMRQ DXVRP DWAEXH VXIW ¢ VRQ H FO(MRQ GX
SROMGDQWTXH SDU FRXUIHU «BPARQITXH HQ GDM GX ®f VHRU\VBUDWGHP DQGDIWE (B 6 &5(9( &2 (85 GH

| RXLQUGHV H STDWRQV ¢ FH VXMWHWITXH FH FOXE QRXV D | DMBDUAGH VHY LIHP DU XHV

E&RMG«IDQWT X IO\ D @HX GH WDSSHBU TXH VHXY GV P DWKHV H IHPRWYHP HOMRX«V SHXYHQW-WH G«FRP SWV HWTXH GV

|RUDIW QH FRP SWIQWSDV & RQMGIDQWT XH G MXUGX P DWK FKDTXH FXE Y«ULIH VD FRP SRUMRQ G« TXLSH VXUD VZEGIWHA

SXV @ YDIGH / HV QI RUWP DWRQV YDA« HY HQJ DI HOWD LHVSRQVDELDA GH FKDRXQ GHY FXEV FRQAHW XV HWAJ QDVIILLHY

" IWTXH FH MBXHXU «VBMARXV B FRXS GH WD VXVSHOMRQ GRQF QRQ TXDa Lk« HAMH SRXYDIWSHQGH SDUME @ LHOFRQWH

SWHWH

3DURHVP RWYV @ &RP P MWRQ G«AGH

( Q DSSTDWRQ GH MUAF®1 GHV5* GHD))) GHGRQHU BV GOl GDSSHY «FRX@V P DWK SHUGX SDUS«QDOW HASDU
EXW¢ ¢ @B6&5(9(&2 (85 HVWDMWIEXH®BIJDIQGX P DWK ¢ GBB6/( 3%$<6' 8 9%/2-6

GLQ Q@ HUXQH QRXYHM VDQPARQ GXQ P DWK |HP H DX MXHXU¢ FRP SWUGX SRXUDYRIU « YR« HQ «VIDAGH

VXVSHMRQ

GlQ@HUXQH DP HQGH GH ¢ B6 &5(9(&2 (85 HQ DSSTDWRQ GX ED3P HmM' WIRIW HWSP HQGHV } HQ YLIXHXUSRXU

FHWA VDIVRQ

)&*$88&+<*58* 6 $)&&203(*1( 6HQRW)«P IQIOHVE  -QUAUGIMUFW GX

O DK DUFW ¢ @ 2P HP LOXWA
' RWIHUHQ DWHQWM GXQ FRP S@P HOWGIQIRLP DARQV

/ D3UMGHQM 1 DWDIH' (3$8:
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